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Analysis of free cash flow
2002

2003 (Restated)
For the year ended 31 December 2003 £m £m

Net cash inflow from operating activities 50.3 96.8

Returns on investments and servicing of finance (15.7) (17.3)

Tax paid (15.3) (5.7)

Capital expenditure and financial investment (27.4) (31.4)

Free cash flow (8.1) 42.4

Statement of total recognised gains and losses
2002

2003 (Restated)
For the year ended 31 December 2003 Notes £m £m

(Loss)/profit for the financial year (19.5) 26.0

Currency translation differences on foreign currency net investments 24 (14.0) (24.7)

Total recognised gains and losses relating to the year (33.5) 1.3

Prior year adjustment – Pensions 29 (0.5)
Total gains and losses recognised since the last Annual Report (34.0)

Reconciliation of movements in shareholders’ funds
2002

2003 (Restated)
For the year ended 31 December 2003 £m £m

(Loss)/profit for the financial year (19.5) 26.0

Dividends (0.7) (29.1)

(20.2) (3.1)

Other recognised gains and losses relating to the year (14.0) (24.7)

New share capital subscribed 0.3 1.0

Net reduction of shareholders’ funds (33.9) (26.8)

Opening shareholders’ funds (see note) 463.2 490.0

Closing shareholders’ funds 429.3 463.2

Equity shareholders’ funds 414.7 448.6

Non-equity shareholders’ funds 14.6 14.6

429.3 463.2

Note

Opening shareholders’ funds as previously reported 463.7 515.4

Prior year adjustment – Pensions (0.5) (25.4)

Opening shareholders’ funds as restated 463.2 490.0
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