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Corporate governance (continued)

Going concern basis After making enquiries, the Directors

have formed a judgment that at the time of approving

the financial statements, there is a reasonable expectation

that the Group has sufficient resources to continue 

in operational existence for the foreseeable future. For

this reason, the Directors continue to adopt the going

concern basis in preparing the financial statements.

This Statement also forms part of the Operating review

and Financial review.

Environmental management The Group requires local

management in its international businesses to take

responsibility for environmental performance, within 

the framework of the Group’s Environmental Policy,

defined standards and procedures. This Policy 

is published on our website, together with further 

details of our approach to environmental management

and achievements of individual businesses.

Communication networks and action groups are 

in place across the Group to assist implementation 

of the Policy, monitor issues and performance, 

and exchange best practice.

Units prepare an annual self-assessed audit report,

covering environmental management systems (EMS),

emissions, energy and resources management,

compliance, targeted action plan, customer issues 

and external interests. These are evaluated for reliability

by the Group’s external auditors on a sample basis. 

The results, for the 92 units completing the 2000 

self assessment are summarised on the Company’s 

website. Progress has been made in achieving 

Group defined levels of performance in key areas 

of environmental management.

Five environmental incidents, leading to action by

regulatory authorities, were reported to the Group.

These did not result in prosecution and no significant

adverse environmental effects resulted. Action has been

taken to prevent reoccurrence.

This statement and a representative sample of self

assessed audits, have been reviewed by Deloitte &

Touche, Environmental Consultants. 

Their verification opinion statement will be available 

on the Company’s website.

Compliance statement

Throughout the year ended 31 December 2000 the

Group has been in compliance with the Code provisions

set out in Section 1 of the Combined Code on Corporate

Governance issued by the Financial Services Authority.


